UNIVERSITY OF THE VIRGIN ISLANDS
BUDGET RESOLUTION
FISCAL YEAR 2006-2007

Authorizing the FY 2007 appropriation request for operating, debt service and other
mandated programs.

WHEREAS, the University received communication dated January 12, 2006 from the
Office of Management and Budget (OMB) of the Government wherein OMB issued the
Fiscal Year 2007 Budget Call. OMB advised the University of its General Fund
Expenditure Ceiling of $30,098,070, based on projected revenues for Fiscal Year 2007
for the Government of the Virgin Islands; and

WHEREAS, the Virgin Islands Government appropriation to the University for FY 2006
was as follows:

Regular Operating AppPropriation.............cceeeueeuiuiincinnn $23,217,126
DEBE SOVIOE APEIOPIBEION «..xvcr..o.oocnonsssonssossosssnesnnsisnsacnssasarsisison 3,192,205
L R L e S SR S 184,243
SN E R BAIIROR ... . oiciiconnesinassssbisntnuriasaisonissanstarnmnsesssianias 30713
DL ADRTONEIIION ... c.ioucisiuiseasecsnssinsnnomssnarantiisnssnsinesstersnsssmestineass 300,000
DU ORI T EREIOND (o3 s vnens s oo o o asssassnsobnsvbisnsinbaisinsnirappibinnsitysnte 176,723
Valedictorian and Salutatorian Scholarships .........ccceceveiinierrncinnens 240,000
AURINRE O CIMIRE AW ............oocsonssirissssassnssniassssassoimmeiihibs 250,000
B il it o sl AR a e T $27,598.070

WHEREAS, that level of appropriation enabled the University to fund the following:

(a) The cost of employee salaries and benefits, books, equipment, contracted
services, incidental expenses and other expenses related to the operations of
the University; and

(b) The cost to provide legislatively mandated programs for veterans, senior
citizens, the National Guard, valedictorians, salutatorians, academic and
cultural awards endowments and the SBDC local match.

WHEREAS, through the Omnibus Authorization Act of 2006, the Virgin Islands
Government appropriated $2,500,000 to the University for salary increases; and

WHEREAS, a modest provision of $1,108,538 to offset costs for more pressing
equipment replacement needs and incidents of plant deterioration which have remained
unaddressed for the past several years.
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NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

Section 1. That the University is authorized to request the sum of $27,288,640 in its
FY 2007 appropriation to cover operating costs.

Section 2. That for the purpose of financing the operations of the University, meeting
debt service requirements, plant and equipment renewals and
replacements, funding Legislatively Mandated Programs, and providing
for other purposes and requirements, the President and the Vice President
for Administration and Finance are authorized to prepare, and present for
Legislative consideration the following appropriation request:

Regular Operating APpPropriation ............eceeeereseeeesesseneseresennes $27,288,640
ONE SCHNOe BTN .. ... ... .oocovissssossnssissonasansebnntomissnansinscs 3,192,205
Plant and Equipment Renewals and Replacements..............c......... 1,108,538
DRI .. .....ocosvininerersosansnssiossusirmnieniitstiniis SN RN RARL RN sty 184,243
S IO R TBRE BIMIION .. o.oieooiae s o ssssissosssborbibrsinssatsonsioabessalsoanitin ns S
DI IE I . .- - hssonsonnessnassiimonsunsshinesaiuiunmidi uinptiin s s 300,000
R O TR . o s 055 wso rilemisassrnbinmmib I TR N I 176,723
Valedictorian and Salutatorian Scholarships .........cccccecvvuiiicrnnvenens 240,000
Acnienie & Culins]l AWRHED.. ................coonmnuisicsansisnssncsncanipisiarssisn 250,000
IR s voaiosvic s rsh s FonRORA A S a0 e i oiinbi Susirssarentonasiit el ol L $32,778,122

Section 3. That this resolution shall be in full force and effect from and after its
adoption.
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